
 

 

 

 

 

November 14, 2024 

 

To,         

BSE Limited,  

Listing Department, 1st Floor,  

P.J. Towers, Dalal Street,  

Mumbai- 400 001  

 

Dear Sir, 

 

Sub:  Disclosure of Approved Unaudited Financial Statements along with limited review report and 

other documents pursuant to Regulations 51(1), 52 and 54 read with Part B of Schedule III of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the quarter and half year ended September 30, 2024. 

Ref: Rated, Secured, Listed, Redeemable and Non-Convertible Debentures (ISIN No. 

INE217T07019) 

 

We refer to the provisions of Regulations 51(1), 52 and 54 read with applicable schedules of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and we confirm that the Board of Directors of the Company at their meeting held 

on November 14, 2024 considered and approved the Unaudited Financial Statements along with 

limited review report of the Company for the quarter and half year ended September 30, 2024. 

 

In this regard, we hereby enclose the following: 

i. Unaudited Financial Statements along with limited review report of the Company for the quarter 

and half year ended September 30, 2024.  

ii. Disclosure of information as per Regulation 52(4) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

iii. Disclosure of Security Cover as per Regulation 54 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

The meeting commenced at 4.00 P.M and concluded at 08.40 P.M. 

 

We request you to take the same on record. 

 

Thanking You, 

 

Yours faithfully, 

For Suruchi Properties Private Limited 

 

 

 

 

Sreedevi Ramchandran Pillai 

(Company Secretary) 

M. No. A44460 

No. 10/1, Ground Floor, Lakshminarayana Complex,  

Palace Road, Bangalore - 560052 



PRAVEEN & MADAN 

CHARTERED ACCOUNTANTS 
INDIA No.237, 2+ Cross, Cambridge Layout, Ulsoor, Bangalore - 560008. Ph:7338312384.email: info@pmea.co.in 

Independent Auditor’s Review Report on the Standalone Unaudited quarter ended Financial Results of the 

Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Suruchi Properties Private Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (Statements) of 

Suruchi Properties Private Limited (‘the Company”) for the quarter ended September 30, 2024 and year to 

date results for the period April 01, 2024 to September 30, 2024 and its net profit/loss being submitted by the 

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to 

time. 

2. This statement which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the accounting principles laid down in Indian Accounting 
Standard 34 (“IND AS 347) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 (‘the Act’) and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statements prepared in accordance with recognition and measurement principles laid down in the 

Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed information 
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For M/s. Praveen & Madan 

Chartered Accountants 
Fisrmregistration No. 0113508 

ok 
Praveen Kumar 
Partner [M.N0.225884] 
UDIN: 24225884BKFY QQ9663 

Place : Bengaluru 

Date :14.11.2024



SURUCHI PROPERTIES PRIVATE LIMITED 
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 

CIN: U45201KA2003PTC064723 
Select Information for the Quarter and Half Year Ended 30th September 2024 

Particulars 
Quarter ended Half year ended Year Ended 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited) 

|A. PARTICULARS OF SHAREHOLDING 

(1) Public Shareholding 
- Number of Shares. 
- Percentage of Shareholding 

(2) Promoters and Promoter Group Shareholding 
|(a) Pledged/ Encumbered 

- Number of Shares 
- Percentage of Shares (as a % of total shareholding of 
Promoter and Promoter group) 

- Percentage of Shares (as a % of total share capital of 
the company) 

(b) Non -Encumbered 
- Number of Shares 
- Percentage of Shares (as a % of total shareholding of 
Promoter and Promoter group) 

- Percentage of Shares (as a % of total share capital of 
the company) 100% 

10,000 10,000 10,000 10,000 10,000 

Particulars 
[B.INVESTOR COMPLAINTS 

-Pending at the beginning of the Quarter 
-Received during the Quarter 
-Disposed of during the Quarter 
-Remaing unresolved at the end of the Quarter 

Amount in Rs. Lakhs 

Particulars 30.09.2024 
Outstanding Qualified Borrowings at the beginning of the quarter 45,000 
[Outstanding Qualified Borrowings at the end of the quarter 45,000 
Highest credit rating of the company Acuite B (stable) 
Incremental borrowing done during the quarter (qualified borrowing) 
[Borrowings by way of issuance of debt securities during the quarter 

For M/s. Praveen & Madan 
Chartered Accountants 
Firm Registration No.0113505 

v 
Praveen Kumar N 
Partner [M.No.225884] 

Place: BanTlure 
Date: |4 |Nov|Q034- 

Disclusre of details as per SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 : 

For and on behalf of the Board 
St 

P 
Di 

uruchi Properties Private Limited 

T 
Ashwin Pai 
irector 

DIN: 01516414 

st 
C 

/ 

reedevi Ramchandran Pillai 
‘ompany Secretary 



SURUCHI PROPERTIES PRIVATE LIMITED 
No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 

CIN: U45201KA2003PTC064723 
STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED AND HALF YEAR ENDED 30TH SEPTEMBER 2024 

Amount in Rs. Lakhs 

Quarter ended Half year ended Year Ended 
Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 |30.09.2023 31.03.2024 

(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Audited) I Income 
Revenue from operations - - - - - - 
Other income 1,064.88 186.68 -| 125156 - 5.49 [Total Income 1,064.88 186.68 -| 125156 - 5.49 

. Expenses 
Finance Cost 1,23551 107.34 -] 134285 0.00 2.59 
Depreciation 218 0.78 - 2.96 - - 
Other expenses 333 3.48 - 6.80 (0.15) 22.04. [Total expenses 1,241.02 111.60 -| 135261 (0.15) 24.63 

L. Profit / (Loss) before tax (I-11) (176.14) 75.08 - (101.05) 0.15 (19.14) 
[Tax expense: 

Current tax - - - - - - 
MAT credit entitlement - - - - ol - 
Deferred tax e g s 5 g 5 

IV.Total Tax expense - - - B B - 

V Profit / (Loss) for the year (1Il-IV) (176.12) 75.08 - (101.05), 0.15 (19.14) 

VI Total other comprehensive income = e - - - - 

[Total Comprehensive Income / (Expenditure) (V+V1) (176.14) 75.08 - (101.05), 015 (19.19) 

Earnings Per Share (equity shares, par value of Rs 10 each) 
| basic and diluted (1,761.44) 750.81 - (1,010.53) 149 | (191.37) 

Ratios and Other Disclosures 

|- Debt Equity Ratio (281.86)|  (1,712.01) (1270)|  (281.87)]  (1270)|  (536.24) 
| Debt Service Coverage Ratio 0.02 0.00 - 0.02 0.00 (0.00) 
- Interest Service Coverage Ratio 0.86 1.70 - 092 13242 (6.39) 
- Outstanding Redeemable Preference Share - - - - - - 
- Capital Redemption Reserve/debenture 
redemption reserve ) : : g ) ) 

- Net worth (210.79) (34.65) (90.44)[  (21079)]  (90.44)|  (109.73) 
- Net profit after tax (176.14) 75.08 - (101.05) 015 (19.14) 
| Earnings per share (1,761.44) 750.81 - (1,010.53) 149|  (191.37) 
- Current Ratio 348 4.43 0.92 3.48 092 533 
- Long term debt to working capital 116 116 - 116 - 115 
| Bad debts to Account Receivable ratio - - - - - - 
- Current Liability ratio 0.26 020 1.02 026 1.02 0.17 
- Total debts to total assets 082 085 022 0.82 0.22 0.87 
|- Debtors turnover - - = - - - 
|- Inventory turnover - = = - - - 
- Operating Margin Percent - - - - = = 
|- Net Profit Margin Percent = = = g = = 
This is the statement of profit and loss referred to in our report of even date 
For M/s. Praveen & Madan 

Chartered Accountants 

Firm Registration No.011350S 

Praveen Kumar N 

Partner [M.No.225884] 

Place: Bangalore 
Date: \4{\10»1'3034 

For and on behalf of the Board 

Suruchi Properties Private Limited 

N . 
\ Do 

P Ashwin Pai 

Director 

DIN: 01516414 

S 
Sreedevi Ramchandran Pillai 

Company Secretary 



SURUCHI PROPERTIES PRIVATE LIMITED 

No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 

CIN: U45201KA2003PTC064723 

BALANCE SHEET AS AT 30TH SEPTEMBER 2024 

Amount in Rs. Lakhs 

Quarter ended Half year ended Year Ended 
Particulars 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 

(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Audited) 
1. ASSETS 

Non current assets 
a) Property, Plant And Equipment 72.05, 61.37, - 72.05 - - 
b) Financial assets 

(i) Investments - - 0.09 - 0.09 E 
(ii) Loans and advances 7,091.87| 7,341.87, 358.65 7,091.87, 358.65 7,091.87| 

(ilj) Other Financial Assets 115.29 115.29) - 115.29) - 115.29) 
7,279.21 7,518.53 358.74 7,279.21] 358.74) 7,207.15| 

(Current assets 
a) Inventories 23,569.92 20,144.49| 4,929.23 23,569.92 4,929.23 20,382.08 
b) Financial asset 

(i) Cash and cash equivalents 4,040.54 4,169.69| 4.62| 4,040.54| 4.62| 7,691.85| 
(if) Bank balances other than (ii) above 1,328.48| 4,337.76 | 1,328.48 | g 
(iii) Loans 33,146.42|  32,136.99) - 33,146.42 -l 32,038.25 
(iv) Other financial assets 1,850.54 1,509.12] - 1,850.54 - 400.00| 

c) Other current assets 1,171.41 365.15 21.00, 1,171.41 21.00, 133.12 
65107.31|  62,663.20| 4,954.85| 65107.31] 4,954.85] 60,645.31] 

Total 72,386.52] 70,181.73[ 531359 72,386.52] 5,313.59]  67,852.46| 

Il. EQUITY AND LIABILITIES 
Equity 

(i) Equity Share Capital 1.00} 1.00| 1.00 1.00 1.00| 1.00) 
(ii) Other Equity (211.79) (35.65) (91.44) (211.79) (91.44) (110.73) 

(210.79) (34.65) (90.42) (210.79), (90.44) (109.73)| 
Liabilities 
(1) Non-Current Liabilities 

(a) Financial Liabil 
(i) Borrowings 53,880.67|  56,067.25, -] 53,88067, - 56,593.97] 

53,880.67|  56,067.25| -|  53,880.67 - 56,593.97] 
(2) Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 5,534.40) 3,251.78  1,148.13 5,534.40|  1,148.13 2,250.00) 

(ii) Trade payables 
- Due to Micro & Small Enterprises - - “ - -t b 

e e 74.90) 143.64 435 74.90| 4.35] 68.98 & Small Enterprises 

(iii) Other Financial Liabilities 91.95| 84.61  4,240.05 91.95|  4,240.05 g 
(b) Other current liabilities 13,015.39|  10,669.10 1150/  13,015.39) 11.50 9,049.24| 

18,716.64| 14,149.13[  5404.03 18,716.64| 5404.03[ 11,368.22| 

Total 72,386.52|  70,181.73| 531359 72,386.52] 5,313.59|  67,852.46| 
This is the balance sheet referred to in our report of even date 

For M/s. Praveen & Madan 

Chartered Accountants 

Firm Registration No.011350S 

e 
Praveen Kumar N 

Partner [M.No.225884] Acc: 

UDIN: 24226824-BK FYS89€L 3 

Place: Bangalore 
Date: | Nov|2094 

For and on behalf of the Board 
Suruchi Properties Private Limited 

?M?\— 
P Ashwin Pai 

Director 

DIN: 01516414 

% 
Sreedevi Ramchandran Pillai 
Company Secretary 



SURUCHI PROPERTIES PRIVATE LIMITED 

No. 10/1, Ground Floor, Lakshminarayana Complex, Palace Road,Vasanthnagar, Bangalore 560052 
CIN: U45201KA2003PTC064723 

CASH FLOW STATEMENT FOR THE QUARTER ENDED AND HALF YEAR ENDED 30TH SEPTEMBER 2024 

Amount in Rs. Lakhs 

Quarter ended Half year ended Year Ended 
Particulars 30.09.2024 | 30.06.2024 [30.09.2023| 30.09.2024 [30.09.2023| 31.03.2024 

(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | _(Audited) 
Cash flows from operating acti 

Net Profit/(Loss) before tax (176.14) 75.08 - (101.05) 0.15 (19.14) 
|Adjustments: 
IAdd : Finance cost 1,234.20| 106.63 - 1,340.83] - - 
Operating profit before working capital changes 1,058.06| 181.71 - 1,239.78| 0.15] (19.14) 

(Increase)/ decrease in Inventories (3,425.43) 237.59|  (45.00)( (3,187.85)|  (92.89)|  (15,545.74) 
(Increase)/ decrease in Loans and advances (759.42) (348.75), (0.00)|  (1,108.17) 0.00]  (32,031.15) 
(Increase)/ decrease in Other financial assets 2,667.86 (5,446.88) - (2,779.02) 113 (6,934.94) 
(Increase)/ decrease in Other current assets (806.26) (232.03)|  (21.00)| (1,03829)|  (21.00) (452.65) 
(Decrease)/ increase in Borrowings 2,282.63] 1,001.78| 40.50) 3,284.40 67.50] 1,169.38] 
(Decrease)/ increase in Trade payables (68.73) 74.66 d 5.92 0.06} 64.68 
(Decrease)/ increase in Other financial liabilities 7.33 84.61 18.90] 91.95 41.66 (4,198.39)| 
(Decrease)/ increase in Other current liabilities 2,346.29] 1,619.86 6.60) 3,966.15 3.40 9,041.13] 

Cash generated from /(used in) operations 3,30233| (2,827.45), 0.01] 474.87 0.01]  (48,906.82) 
Income taxes refund/ (paid) B - A g g R 

Net cash generated from/ (used in) operating activities 3,302.33| (2,827.45) 0.01 474.87| 0.01]  (48,906.82) 
(Cash flows from financing activities 

Decrease/(Increase) in investments - - - - - 0.09| 
Interest Paid (1,234.22) (106.63) - (1,340.83) - : 
Investment in Fixed Assets (10.68) (61.37), - (72.05) 
Inflow/Outflow from Loans (2,186.58) (526.71), -1 (2,713.30), - 56,593.97, 

Net cash generated from /(used in) financing activities (3,431.48)| (694.71), | (a126.18) E 56,594.06| 

Net increase in cash and cash equivalents (129.15)|  (3,522.16) 0.01 (3,651.31) 0.01 7,687.24 
(Cash and cash equivalents at the beginning of the year 4,169.69 7,691.85 4.61 7,691.85 4.61 4.61 

4,040.54 4,169.69 4.62| 4,040.54 4.62| 7,691.85| 
Less : Bank Balances not considered as Cash and Cash 

equivalents as per Ind AS 7 ) - ) e ) ) 
Cash and cash equivalents at the end of the year * 4,040.54 4,169.69) 4.62 4,040.54] 4.62 7,691.85| 

*Cash and cash equivalents comprise of: 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 
Cash and bank balance (refer note 7) 4,040.54, 4,169.69 4.62| 4,040.54 462 7,691.85| 

4,040.54]  4,169.69 4.62] _ 4,040.54] 4.62] 7,691.85| 

Accompanying notes forming part of the Financial Statements 1t038 
This is the cash flow statement referred to in our report of even date 

For M/s. Praveen & Madan For and on behalf of the Board 
Chartered Accountants Suruchi Properties Private Limited 
Firm Registration N0.011350S 

e TR~ D> 
Praveen Kumar N P Ashwin Pai 
Partner [M.N0.225884] Director 
UDIN: 24-22 5824 BK F Y88 % DIN: 01516414 

g} 
Place: Bangalore Sreedevi Ramchandran Pillai 
Date: 14—[».,\/]&:\34- Company Secretary



PRAVEEN & MADAN 
CHARTERED ACCOUNTANTS 

Independent Auditor’s certificate on the Statement of computation of Security Cover 

for the Quarter and half year ended September 30, 2024 for Non-convertible 

Debentures issued by the Company 

To the Board of Directors 

SURUCHI PROPERTIES PRIVATE LIMITED 

CIN: U45201KA2003PTC064723 

Dear Sir/Madam, 

1. This certificate is issued in accordance with the terms of our engagement letter. 

2. We Praveen & Madan, Chartered Accountants (Firm Registration Number 0113508), are 

the statutory auditors of Suruchi Properties Private Limited (herein after referred to as 

“the Company”) and have been requested by the Company to examine the accompanying 

Statements showing 'Security Cover as per the terms of information memorandum and/or 

debenture trust deed and compliance with covenants' for its non- convertible debt 

securities as at September 30, 2024 (hereinafter the "Statement") which has been prepared 

by the Company from the unaudited standalone Ind AS financial results and other 

relevant records and documents maintained by the Company as at and for the quarter and 

half year ended September 30, 2024 pursuant to the requirements of the Regulation 54 

read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter 

the "SEBI Regulations") and annexed to this report. 

The Statement is stamped and initialled by us for identification purpose only. 

Management’s Responsibility 

3. The preparation of the Statement from the unaudited books of account and other relevant 

records and documents, and compliance with covenants as per the respective debenture 

trust deeds and with relevant regulations issued by Securities Exchange Board of India, in 

respect of the debentures, are the responsibilities of the Management of the Company. 

This responsibility includes preparation and maintenance of the books of account and the 

records of the Company, and the design, implementation and maintenance of internal 

No. 237, 2nd Cross, Cambridge Layout, Halasuru, Bengaluru - 560 008. Ph : +91 73383 12384 c-mail : info@pmca.co.in 
Website : www.pmca.co.in



control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation; and making estimates that are reasonable in the 

circumstances. 

4. The Management of the Company is also responsible for the adherence with the 

Regulation, including, amongst others, ensuring compliance with all the covenants as per 

respective Debenture Trust Deeds, in respect of non-convertible debt securities. 

Auditor’s Responsibility 

5. Pursuant to the requirements of the Regulation, our responsibility is to provide a 

assurance as to whether the particulars contained in the Statement are in agreement with 

the unaudited books of account and other relevant records and documents maintained by 

the Company and whether Security Cover is correctly computed as per the terms of the 

debenture deeds. This did not include the evaluation of adherence by the Company with 

all the applicable terms of the Offer Document / Information Memorandum, Debenture 

Trust Deed and guidelines of the Regulations. 

6. The unaudited standalone financial results, referred to in paragraph 5 above, have been 

reviewed by us, on which we have issued an unmodified conclusion vide our review 

report dated 14th November 2024 pursuant to the Regulations 52 of SEBI (Listing 

obligations and Disclosures Requirements) Regulations, 2015 . Our review of these 

unaudited standalone financial results was conducted in accordance with the Standards on 

Review Engagement (SRE) 2410, Review of Interim Financial Information performed by 

the Independent Auditor of the Company issued by the Institute of Chartered Accountants 

of India (‘the ICAD’). This Standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial information is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and 

analytical procedures applied to the financial data and thus, provide less assurance than an 

audit. We have not performed an audit and accordingly, we did not express an audit 

opinion. 

7. The procedures performed with respect to the Statement is a limited assurance 

engagement which vary in nature and timing from, and are less in extent than for, a 

reasonable assurance engagement; and consequently, the level of assurance obtained in a 

limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. The procedures 

selected depend on the auditor’s judgment, including the assessment of the areas where a 



8. 

10. 

material misstatement of the subject matter information is likely to arise. We have 

performed the following procedures in relation the accompanying Statement: 

a. Traced the principal and interest outstanding amount of the secured non- 

convertible debenture to the unaudited standalone financial results underlying 

books of account and other relevant records and documents maintained by the 

Company for the quarter and half year ended September 30, 2024. 

b. Verified the details of ISIN, series and Security cover details from the respective 

Information memorandum and/or debenture trust deed. 

c. Traced the value of secured assets forming part of the Security cover details of 

the secured non- convertible debenture from the valuation report issued by 

independent valuer engaged by the management for the quarter and half year 

ended September 30, 2024. 

d. Obtained confirmation from Management that there is no significant event or 

transaction to impact the market value as stated in (c) above. 

e. Verified that the computation of security cover is in accordance with the basis of 

computation given in the Statement and the amounts used in such computation 

have been accurately extracted from the information obtained above and the 

calculation thereof is arithmetically accurate. 

f. Verified whether the Company has maintained two hundred and fifty percent 

security cover or security cover as per the terms of debenture trust deed. 

Nothing contained in this Certificate, nor anything said or done in the course of, or in 

connection with the services that are subject to this Certificate, will extend any duty of 

care that we may have in our capacity of the statutory auditors of any financial statements 

of the Company. 

We conducted our examination of the Statement in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of 

Chartered Accountants of India (“ICAI”). The Guidance Note requires that we comply 

with the ethical requirements of the Code of Ethics issued by the ICAIL 

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (“SQC”) 1, Quality Control for Firms that perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services Engagements 



Conclusion 

11.0n the basis of aforementioned procedures and according to the information and 

explanations furnished to us by the Management of the Company, we certify that the 

financial and other information contained in the Statement read with the notes thereon are 

in agreement with the unaudited books of account and relevant records and documents of 

the Company and the Security Cover is correctly computed. 

Restriction in Use 

12. The Report has been issued at the request of the Company, solely in connection with the 

purpose mentioned in paragraph 2 above and to be submitted with the accompanying 

Statement to the Debenture Trustees and is not to be used or referred to for any other 

person. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this report is shown or into whose hands it 

may come. We have no responsibility to update this report for events and circumstances 

occurring after the date of this report. 

For M/s. Praveen & Madan 
Chartered Accountants 
Firm Registration No. 0113508 

@./A 
Praveen Kumar N 
Partner [M.No0.225884] 

UDIN: 24225884BKFYQO1165 

Place: Bengaluru 

Date: 14-Nov-2024



To, 
Stock Exchange (5) 
St on examnation of books of accounts and other elevant records/documents, we hereby certy that: 

21The isted entity has vide ts Board Resolution and information memorandun offe document and 

dor various Debenture Trust Deeds, has issued the following listed debt securitis: 

Annexure I- Format of Security Cover - Part A 

2 Secured/ Placement/Publi 
s private lssue < | o Sanctioned Amount| 

WEZLTT07019 Friate Piacement Secured | s 450,00,00000 Amount i Rs. Lakhs 

Cotamn A Comns oiemmeT T Como U | Coimm el | ColumnFiv | ColumnGy | Comnivi [ eomatui [ Columa) [ Column X [ comat [ Comnm] Comn | Columa© 

part- park- pari- Assets | Elimination 

particulars 
ool [owcll (0 passu Passu | notoffered | (amount |(Total CtoH) Related to only those items covered by this certficate 

Charge | ChEE | charge charge Charge | as Security | in negative) 
Carrying [Book 

s | o e Wi 
by 

for exch I 
o assetson debt == forpari passu 

e which amount WMarket charge assets 

Description o assetfor 
- 

= Debtfor debthalder | hereis considered Valuetor | Fetswhere | Market | pere market | Total 

which this certficate elated 
market | Value for 

‘which Debt for v pari- more Assets el (o7 valueisnot | Value 

e | omer | whnts | et | e thanance oo | it | PR | e | (ot 

e |secursaon| e | e eueto el el i = ] 

being being isued 2| texcaing excusive basis (F:“: e | 25| ror e mank 

fssued e items. plus pari. Balance, DSRA 

oo covered passu Comonirists market value s 

incolumn charge) fongastesice not applicable) 
passu & 

e 

L) 
Relating to Column £ 

Book Book Yes/ ook Book 
value Value No Valve Value 

AssETs 
Property, Plant and Equipment B E 2 e S 8 E , 5 5 5 

Capital Workin-Progress - 3 5 3 5 5 5 5 : . - E 

Rightof Use Assets B - E 5 = 5 = z . s 5 6 = 

Goodwil B B : = 5 & = - - - B 

Intangivle Assets - = 5 5 g 3 5 s - > 

Intangible Assets under Development B - B - B - - B 5 e § = B 

10,000 Equity Shares at Rs.10/- €3ch = Bl Bl i _ , N N ) ) , i 

el of Suruchi Propertes Pyt. Ltd. * 
aad 

10,000 Equity Shares at Rs.10/- €ach 
o Century Prime Properties Pvt. L, 100 - - - - - 100 - - - 

Toans - - - - B B B - - B B 

Inventories [mmovable Property 831500 B B B — [ s3t.00] 11639000 g - - 1163% 

Trade Recenable s 5 & 5 E 2 5 = 5 5 5 5 5 

‘Cash and Cash Equivalents 5 5 = 5 B s 5 5 5 5 5 . 

Bank Balances other than Cash and Cash Equivalents B B B B B - B B E = g = 

Toul - 331.00 N - - - — | sam00| 1163000 - - — | 1163%00 



‘UABILITIES 

Debi securities to which this certificate pertains. 45,000 
B - | as00000 

Other debt sharing pari-passu charge with above debt 

Other Debt 
Subordinated debt 
Borrowings. 

nottobe 

Bank 
filed 

Debt Securites 
Others 
Trade payables 
Lease Labiltes 
Provisions 
Others 
Total 
“Cover on Book Value. 
‘Cover on Market Value" 

For M/s. Praveen & Madan 
Chartered Accountants 
Firm Registration No.0113505 

n 
Kumar N 

Partner [M.No.225884] 
UDIN: 
Place: Bangalore 
Date: 14-Nov-2024 

R1OPCrtig 
S 

S/ 
£ 
3 
u 

&) 
< 

Bangalore | 
g 

* 



To. 
Stock Exchange (5) 
Based on examination of books o accounts and other relevant records/documents, we hereby certify that: 

a)The listed entity has vide its Board Resolution and nformation memorandur offer documen and 
under various Debenture Trust Deeds, has issued the following lsted debt securiies: 

Annexure I- Format of Security Cover - Part A 

Secured] [ acement/pubic soned Amous s e i Secarsi] | ancioned Amoun 

WeA 07015 rvare Pacement Secured | T ABO000000 
AmountinRstakhs 

Gloma A Glom s el | o7 | ot | ot | Colum v | Comnivi | Comnivi | Colmni | Comak | _Columni | Comm| Couma ] Coma© 

pare par- P | Ases | Giminaton 
Particulars. Lo che Passu Passu. Passu notoffered | (amount |(Total Cto H)| Related to only those items covered by this certificate 

- - Charge Charge Charge as Security | in negative) 

i Toook 
s valve 
sy | O - o etive eootake 
paripassu charge Lo which amount Market chargeasets 

Descrpton of sset debtnotder assetswhere | Market 
-y o o Debt for thereis considered Value for vikeator ‘where market Total 

which Debt for —ter park- more. Assets vy M“. value is not Value 

we | over | wenvis A tanones radon | S0t | P | ieor | otoms 
cortfcte [securedOete| corsicate | S | crarge (wveto e | Sarambieor | dwte | sepicabe ~ 
being beingissed | R | (oxcuding excusive bass A | (o g Bank 
sued - tems plus par (For Eg. Bank Batance, DSRA 

oherdebt | overed passu Lo marketvave s 
win pat: in column charge) i it i not applicable) passu . ) 
charge) Relating to Column F 

Book Book- Yes/ Book Book 
vae | vaie o vaive valve 

sers 
propery, lant and Equipment 5 g = - - = 5 2 - 
Capta Workin Progress - - - - - - - - E 5 - 
gt o e Assts - - - - = = - - 

ntange Asetsunder Devlopment - - - - - - - 5 - - 
101000 EquityShares ¢ R 10/ each , , , - . , 3 - 

! . |of Suruchi Properties Pvt. Ltd. %) 

iventares mmovabi Propery i o 5 5 B B ) BT 5 = 3 5337 

Trace eceivble s - E - B H E - - - - - - 
ot and Cosh Eqivlens 5 - B B B B B = 5 - - - 
Bank Btaoces othr than Csh 3nd ot Equivalets - - - - - B - 

Tomi - s - - - B [ amen| sww 5 5 [ ssmn 



LABITIES 

Debi securities to which this certfcate pertains 45,000.00 4500000 

‘Other bt sharing pari-passu charge with above debt 

Other Debt 

Pari Passu Security 
Cover Ratio 

For M/s. raveen & Madan 
Chartered Accountants 
Firm, No.0113505 

n e 
Partner [M.No.225884) 
u 
Place: Bangalore 
Date: 1411202 

5 
g Bangalore 
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